Understanding Your W2
W2’s are online for the years 2001 through 2010. The Office of Human Resources will also mail your W2 to the address shown on your paystub by January 31, 2011. If you have any questions about the information on your W2, please contact Payroll immediately at pay.sk@ohr.gatech.edu or call 894-4614.
Box 1 – Federal Taxable Gross

+ Total Gross Earnings from your final pay stub

 Less Before-Tax Deductions:
Medical

Dental

Flexible Spending & Health Savings Accounts

Spectera

Parking / Transit

ORP / TRS

457(b) / 403(b)

= Total Taxable Gross, Box 1

Box 3 – Social Security Taxable Gross Maximum $106,800, no change for 2011

Total Gross Earnings from your final pay stub

Less Before-Tax Deductions:
Medical

Dental

Flexible Spending & Health Savings Accounts

Spectera

Parking / Transit

= Total Taxable Gross, Box 3

Box 5 – Social Security Taxable Gross 

Total Gross Earnings from your final pay stub

Less Before-Tax Deductions:
Medical

Dental

Flexible Spending & Health Savings Accounts

Spectera

Parking / Transit

= Total Taxable Gross, Box 3

Note:  State Taxable Gross is the same as Federal Taxable

Box 12

This box is used to report miscellaneous items as required by the IRS. Prior to 2010 many employees did not see any data in this box. Beginning with tax reporting year 2010 there is a requirement to report Health Savings Account contributions made by both the employer and employee in this box. If you participate in the Health Savings Account as part of the High Deductible medical plan both your contributions and the match given by Georgia Tech in January and July will be included in this box. 
